
As stated in Note no.3 of "the statement" the management is assessing the quality and 
realizable value of stock and erosion in value, if any, is not detennin therefore, value of 
stock and adequacy of loss estimated and provided in respect thereof be verified and 
commented upon by us. c ~ 

Basis of qualified conclusion: 

3. We have conducted our review in accordance with the standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information performed by the independent Auditor 
of the Entity'', issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
statement is free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures, applied to financial data and thus provides less 
assurance than an audit. We have not perfonned an audit and accordingly, we do not express 
an audit opinion. 

2. The statement, which is the responsibility of the company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" (Ind AS 34) prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with the relevant rules issued there under and other accounting principles 
generally accepted in India. Our responsibility is to issue a report on the statement based on 
our review. 

1. We have reviewed the unaudited standalone financial results of Tasty Dairy Specialities Ltd. 
("the company") for the quarter and half yearly ended 301b September, 2021which is included 
in the accompanyini statement of standalone unaudited financial results for the quarter and 
half yearly ended 30 September ,2021 ("the statement"). The Statement has been prepared by 
the Company pursuant to Regu]ation 33 of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 (the Listing Regulation 2015) as amended to date, which 
has been initiated by us for identification purposes. 

.. 
•' 

I To, 
Board of Directon 
Tasty Dairy Specialities Ltd. 

Independent Auditor's Review Report on Standalone Unaudited Quarterly and Half Yearly 
Financial Results or Tasty Dairy Specialities Limited punuant to Regulation 33 or the SEBI 
(Listing Obligations And Disclosure Requirements) Regulations, 2015. 

8/128, Arya Nagar 
Kanpur-208002 (U.P.) 

Phone : 0512-236221 l 
Mob: +91 9506 052 661 

+91 82994 34833 
Email : naveenagarwalassorgjgmail.com 

/ Gupta Agarwal & Sul~ania 
Chartered Accountants 



Place: Kanpur 
Dated: 14.11.2021 

4. Based on our review conducted as above and except for the matter referred to in paragraph-3 
above, nothing has come to our attention that causes us to believe that the accompanying 
statement of unaudited financial results prepared in accordance with applicable Indian 
Accounting Standards specified under Section 133 of the Companies Act, 2013 and other 
recognized accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

Our conclusion is qualified in respect of above matter. 
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10 Earnings per equity share 
(a) Basic 
(b) Diluted 

Paid-up equity share capital(Face value per Share Rs. I 0/ 
each) 

Total comp!ebenslve Income for tbe period 9 

i) Remeasurements of the defined benefit plans 
ii) Equity Instruments through Other 
Comprehensive Income 

(b) Income tax related to items that will not be reclassified 
to profit or loss 
Total other comprehensive Income 

8 Other comprehensive Income 
(a) Items that will not be reclassified to profit or loss 

7 Profit for tbe period 
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(a) Current Tax 
(b) Deferred Tax 
( c) Mat credit utilisation 
( cl) Tax adjustments relating to earlier years 

5 Profit before Tu 

Exceptional Items 4 

Profit/ (Losa) before E:i:ceptional Items and Tu 3 

Total E1penses 

(a) Cost of materials ponsumed 
(b) Changes in inventories of finished goods, work-in. 

progress and stock-in-trade 
(c) Employee Benefits Expenses 
( d) Finance costs 
(e) Depreciation and Amortization Expenses 
(f) Other Expenses 

Expenses 2 

Total Income 

1 Income from Operations 
(a) Revenue from Operations 
(b) Other income 

Particulars 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE OU ARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2021 
(Rs. In Lakhs) 

TASTY DAIRY SPECIALITIES LIMITED 
<CIN:LIS202UP1992PLC014593} 
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Place: Kanpur 
Dated: 14.11.2021 

(Rahul Gupta) 
Partner 
M.No.418628 

For Gupta Agarwal & Snltanla 
Chartered Accountanb 
Firm Ree No. Ol8782C 

Note. 
1) The Statement of cash flows Is prepared In accordance with the fonnat prescribed as per Ind -AS 7. 
2) In Part-A OF The cash Flows Statement, Fl1ures In brackets lndkate deductions made from the Net proflt for dertvtna the net cash flows from operatln1 actlvttles. In Part-Band Part-C. 

fl1ures In brackets Indicate cash Outflows. 

ITutvn••-- I td 
l!:t•t•-ont of l"aol, lo'ln-• for the v .. , ond-' ~111MI Bl, 111 L!IIIH 

AMOUNT AMOUNT AMOUNT AMOUNT 
PARTICULARS 

30.09.1021 30.09.1011 30.09.1010 30.09.1020 

A. Cash Flow from Operat1J11 AcUvltla . 
Net Profit before tax and extraordinary itoais (172.58) 325.30 

Adjustment for : 
Depreciation 68.17 91.57 
finance Costs 297.93 245.87 
ProviJions 5.95 . 
Interest income (7.56) {8.87) " Lease liabilty writtrn back ( Net) (27.57) . 
Provision for expected credit impunnent $1.83 {12.53) / 
(Profit)/1.olf on Sale of fixed ANets . 388.75 {l.26) 314,78 
Operating Profit before Working Capital Changes 21&.17 

'r 
&40:oa 

Adjustments for movement in workina capital: I 
{locrcase)ldecreue in inventories {296.01) 317.76 
{locrcasc)ldecreue in trade receivables {21.44) 849.15 
{lncrcase)ldccrcase in right of use U$CIS . 12.37 
(lncrcase)ldccrcase in non current and other current financial Assets (0.49) 0.65 
{locrcase)ldccrcase in non current and other current assets (IOS.76) I' • (300.82) 
Jncreue/(decrease) in trade payables 19.93 (1,560.03) 
lncrcasc/(dccrcasc) in other financial current Liabilities 120.00 (63.29) 
lncrcase/(decrease) in lease liabilities . (6.98) 
lncrcasc/(decrease) in other current Liabil.ities (IS.OJ) 0.20 
lncreasel(decrease) in provision, . (3.39) 
Cub generated from (used in) opcntions (298.80) (754.38) 
Cub Generated from Operations (82.63) (114.29) 
Direct TaxCI (Paid)I Refund (4.o8: (54.17) 
Net Cub (Used in) I Generated from Operations (86.71) {161.46: 

B. tull ER!! El:lm lavadaa 4SSl!Jda 
Pw-chasc of Property, plant & equipment & ROU (19S.3S) {78.52) 
Sale of Property , Plant & Equipment . 2.IS 
Pw-chasc/ maturity of fixed deposit (Net) (2.18) 29.86 
Interest income 1.56 8.87 
Net Cub (Used in)IGcneratcd from Invcstina Activities (189.97) (37.'4) 

c. ,11b tl!!:it: (c2m fllllllSIII 4{!M!lg 
Proceeds from Lona Term Borrowinas (Net of Repayments) 656.20 {12.93) 
Proceeds from Short Term Borrowings (Net of Repayments) (122.44) 450.82 
finance Costs (295.Sl) (245.87) 
Payment of long term lease liabilities (4.08) . 
Cub (Used in)/Gcnerated from financing Activities 234.17 192.03 

Net Increase/ (Decrease) in Cub and Cub Equivalents (42.Sl) (1U9) 

Cash & Cash Equivalents at the beginning of the year/period 72.94 69.65 

Cash & Cash Eqalvalenb at the end of the year/period 30.43 ' SS.56 



6. The Company has only one business segment i.e. oa· products, hence segment reporting as per 
Ind AS 108 is not Applicable. 

5. The management has planned to implement various cost saving measures with improved 
operational efficiency of the plant and is in process of mobilizing resources to continue the 
manufacturing operations of the company. Further, there has been significant decline in the 
spread of pandemic due to various measures taken by the State Government and Local 
Administration and the authorities has started lifting the lock downs. Considering the improved 
situation and steps initiated by the management, the management is of the view that the 
operations of the company shall continue in near foreseeable future with improved operational 

; efficiency and therefore these financial statements are continued to be presented on going 
concern basis. 

4. The management has considered the impact of spread of COVID-19 in preparation of financial 
result of quarter based on the information available to it upto the date of approval of these 
financial results for the conditions existing as on the date of the financial statements. The impact 
of COVID-19 may defer from what has been assessed by the management as at the date of 
approval of these financial results. The company will continue to closely monitor any material 
change in future economic conditions and take appropriate action as may be required. 

3. The company is engaged in the business of procurement and processing of milk and 
manufacturing and sale of Ghee, Butter, Milk Powder, packaged milk and other milk products. 
These are edible items for human consumption and has limited life and are perishable in nature. 
The spread of Corona Virus pandemic (COVID-19) throughout the Country and resultant 
:frequent lockdowns by the State Government and Local Administrations in the pandemic 
effected areas had adversely impacted the sales of the company's products and the stock of the 
products gradually accumulated at production facilities. A provision of Rs.205.10 Lacs was 
made in the last financial year for the expected loss on account of deterioration of quality and 
realisable value of stock. The physical verification of stock has been done and quality assessment 
from external third party is in process and on final receipt of reports necessary adjustments will 
be made in accounts based on such valuation and reports. 

I 

2. Results of the quarter and half year ended are impacted because of COVID-19 and adverse 
market conditions resulting in lower production and realization. 

1. The above standalone financial results were reviewed by the Audit Committee and approved by 
the Board of Directors in their respective meetings held on 14th November, 2021 and statutory 
auditors have carried out a review of these financial results. 



~Gv,/0f 
(Rahul Gupta) 

Partner 
M.No.418628 

Place: Kanpur 
Dated: 14.11.2021 

This is the statement ref erred to in our review report of even date 

~ 

(A~ra) , 
Chairman & Whole Time Director 

DIN:00811607 

Place: Kanpur 
Dated: 14.11.2021 

I For Tasty Dairy Specialities Ltd. 

7. Figures for the previous corresponding periods have been regrouped, wherever considered 
necessary. 


